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5,500 jobs, $730M impact
seen in Marcy chip plant

State and local investment in a
computer chip facility in Marcy
could pay off big, according to

a report released today.

If the state were to commit to a $650 million
incentive package over six years, the investment
would result in 5,514 new jobs, according to the
report. The facility would have an economic impact
of over $730 million over 10 years.

Steven J. DiMeo, president of Mohawk Valley EDGE,
said, "Today’s report confirms what we’ve believed
all along the siting of a leading-edge fab at Marcy
NanoCenter will result in a transformational impact
on the Upstate economy not seen in generations."

The study was commissioned in a partnership of
National Grid, the Center for Economic Growth in
Albany, and EDGE. It was done by one of the leading
semiconductor forecasting and market research
firms globally, Semico Research Corporation, with
offices in New York, Japan, Taiwan, Arizona and
California.

National Grid Director of Economic Development for
Upstate New York Art Hamlin said, "The vitality of
the Mohawk Valley is essential to National Grid,
that’s why we have been a long-time partner in the
effort to bring the semiconductor industry to our
region, a region that presents the ideal mix of world
class research and development, outstanding
workforce and high quality of life required to attract
investment by the industry."

Semico was selected in the summer of 2007 through
a competitive process to conduct a study examining
the required investment by the State of New York in
incentive dollars, the number of jobs to be created,
the cost per job — which would be $117,000 — and
the economic impact of those decisions on the
Upstate Region.
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-- Associated Press
Wire

e Bernanke Warns of
Possible Recession

e Zimbabwe Opposition
Claims Election Win

e Clinton Proposes Plan to
Keep Jobs in US

e Bush Sees NATO
Backing Missile Defense

e McCain Compiles List of
Running Mates

e Cops: 3rd-Graders
Aimed to Hurt Teacher

e Study Links Preemies
With Autism Signs

e Amazon Launches Text-
Message Shopping

e CBS Reduces TV
Stations' News Staffs

e Knicks Set to Announce
Walsh Hiring
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